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Part 1

(10%) — B—BEREEITE, SETAE —THEEORT, B fR
88, {EREMEE, AR CARSR, KRS, fEEE
I, R 8% ; A4 BEE RAETER 1005000, BHHERTER 20000, 37
TR IER 15000, SURIMLEMARE, 2EEE, WHO, TS
JE(KFA), GDP, GNP 2 {57 ?

(20%) —. & y=HEFS, c~HERRE, =12 ¥, MAARMERAERE
B SBURES—HROBEEER ¢ AR A EHEhEREA, M
B R HNFEE (Ricardian equivalence proposition). FRAEFKETEAIZE] T I
BiRA, tLESREOINS? AR EERE | (& —SENEENE)

(20%) =. EREEHRE Y=AFWN.K) & Cobb Douglas £, Hr1 Y BEHI/KYE,
A=4, BEIN)HEAKHELHREREERE 05, X NHRRER 02, BEXH

- HTERE 0.1; A Solow ERREAIEIZE T 7IRIRE:

1 SREER 03, AIFEESRER, TRART 2

2. BERERSD, FHEEISEIRIEGolden rule state). 3 H 1 PIRITEZIRRE
SEAFIRIEE 2 PRI EIRREE? B AR 7

3. 5 Solow HIEFME ERAERFAETE, LUSEA 1 52 2 roFESifrE |
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4. EEEEIEESET Robert Solow FERRHHHR T THIEHEML :

Over the years we have weakened those [automatic] stabilizers. We've weakened
them by, for good or evil, diminishing weifare and other transfer expenditures....

The beauty of these automatic stabilizers was that they didn’t depend on the stupid
Congress getting its act together. It just happened. It wasn't exactly a policy rule but it
operated almost as if it were. And so one of the things | think we could do right now is
to go back and try to find ways of strengthening those automatic stabilizers again.
(“An Interview with Robert Solow” by D. Clement, The Region, September 2002.)

SR
4.1 (1043) {a]58 “automatic stabilizers™? EZHIE—HIRHAZ - BB—FIERETD)

4.2(1043) Bfo] Solow 3K “We’ve weakened [automatic stabilizers] by ... diminishing
welfare and other transfer expenditures.” ?  FHfe HEBEBAVERE -

4.3 (1053 ) {R&8K Solow ¥HRLEREK RS BEE hEyRINEMEIRAY rules vs.
discretionF 5HFEFRFEIFELIE 7 B KA ?

5. (543 ) Ifaconsumption function C = f(Y), where C is consumption and Y is disposable
income, which satisfies Keynes’ “fundamental psychological law”:

The fundamental psychological law, ..., is that men are disposed, as a rule and on
the average, to increase their consumption, as their income increases, but not by
as much as the increase in their income.”

(J.M. Keynes, General Theory, p.96).

What property should the function fhave?
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6. (543 )True or false? Suppose that there is a freeze in Florida destroys crop of oranges, hence
the price of oranges in the US rises. According to the permanent income hypothesis,
California orange growers save more. (#ERERELRET4Y)

7. (1043 ) Derive the Phillip curve from the AS function Y = Y+ o(P — P°). According to

your Phillips curve, will an inflation shock causes a permanent reduction of
unemployment?

--end--




